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ASSIGNMENT OF HERITAGE FEE LEASE(S) 

ASSIGNMENT OF HERITAGE FEE LEASE(S) 

THIS AGREEMENT made as of [mm dd, yyyy] (the “Effective Date”).

AMONG:

     , a body corporate, having an office in the City of Calgary, in the Province of Alberta (hereinafter referred to as the "Assignor")

OF THE FIRST PART

- and -

     , a body corporate, having an office in the City of Calgary, in the Province of Alberta (hereinafter referred to as the "Assignee")

OF THE SECOND PART

- and -

HERITAGE ROYALTY RESOURCE CORP., a corporation having an office in the City of Calgary, in the Province of Alberta (hereinafter referred to as the "Third Party")

OF THE THIRD PART

[Leases should be reviewed to determine if there are any additional matters arising upon assignment which need to be dealt with.]

WHEREAS the Assignor is the holder of an interest as lessee in the Lease(s) as set forth on Schedule "A" (hereinafter called the "Lease(s)");

AND WHEREAS the Assignor has agreed to assign an interest in the Lease(s) to the Assignee on the terms and conditions hereinafter set forth and contained;

AND WHEREAS the Third Party, as lessor of the Lease(s), is prepared to consent to such assignment;

NOW THEREFORE THIS AGREEMENT WITNESSETH THAT, in consideration of the mutual covenants and agreements contained in this Agreement, the parties hereto agree as follows:

1. The Assignor hereby assigns to the Assignee [choose its entire interest or an undivided interest as described in Schedule “A”] in the Lease(s) (hereinafter called the "Assigned Interest"), as of the Effective Date.
2. The Assignee hereby accepts the assignment to it of the Assigned Interest and agrees with the Assignor and the Third Party that it shall and will be bound by, observe and perform the duties and obligations of the Assignor under the Lease(s) from and after the Effective Date, insofar as they relate to the Assigned Interest, as if and with the intent that the Assignee had been originally named as a party in place of and instead of the Assignor.

3. The Third Party, by its execution hereof, hereby accepts the Assignee in place of and instead of the Assignor in the Lease(s) and releases and discharges the Assignor from observance and performance of the covenants and obligations under the Lease(s) which accrue after the Effective Date, insofar as they relate to the Assigned Interest, PROVIDED that the Third Party’s acceptance of the Assignee shall not be construed as a release or a waiver of any obligation or liability of the Assignor to the Third Party under the Lease(s) which: 
(a)
relates to anything other than the Assigned Interest; or 
(b)
which relates to the Assigned Interest and has or may have accrued prior to the date that the Assignee receives or is deemed to receive  a fully executed copy of this assignment agreement from the Third Party.

4. The address of the Assignee is:
	[Name of Assignee]

	[Street Address]

	[Postal Box Address]

	[City, Province]

	[Postal Code]


	Attention:
	


5. This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective successors and assigns.
6. The Assignor hereby assigns its role as operator of the Lease(s) to the Assignee, and the Assignee accepts such assignment and confirms that the address provided in clause 4 hereof shall be the address for services of all notices under the Lease(s), effective from and after the date that the Assignee receives or is deemed to receive a fully executed copy of this assignment agreement from the Third Party.
7. This Assignment may be executed in counterpart and all of those counterparts when delivered and taken together shall have the same effect as if all parties to this Assignment had executed one document.

IN WITNESS WHEREOF the parties hereto have executed this Agreement as of the Effective Date.

	ASSIGNOR:
	
	[ASSIGNOR NAME]

	
	
	

	
	
	Per: 

	
	
	Name:

	
	
	Title:

	
	
	

	
	
	

	
	
	

	
	
	


	ASSIGNEE:
	
	[ASSIGNEE NAME]

	
	
	

	
	
	Per: 

	
	
	

	
	
	Name:

	
	
	Title:


	THIRD PARTY:
	
	HERITAGE ROYALTY RESOURCE CORP.

	
	
	

	
	
	Per: 

	
	
	

	
	
	Name:

	
	
	Title:



This is the execution page to an Assignment of Heritage Fee Lease made the _____ day of_____,  2020     

among ______________ as Assignor, _______________ as Assignee and Heritage Royalty Resource Corp. as Third Party

SCHEDULE "A"

This is Schedule "A" to an Assignment of Heritage Royalty Fee Lease(s) made as of  [mm dd, yyyy] among ______________ as Assignor, _______________ as Assignee and Heritage Royalty Resource Corp. as Third Party
	File No
	Lease(s) Number(s)/Description


	Land and Formations
	Assigned Interest

	
	Sample Data:

Lease dated MM DD, YYYY between XYZ Company as Lessor and ABC Company as Lessee 

 
	Sample Data:

T___ R____ W___M: ____

P&NG to base _________ Formation


	____%




